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[bookmark: _GoBack]Government’s Role 
The great depression manifested itself from 1929 to almost the commencement of the 1940s was characterized by the poor performance of the financial institutions. Poor performance led to the establishment of a national banking holiday by the then president Roosevelt in a bid to assess the credibility of all closed banks. The rationale for such a policy was to restore the confidence of all verified banking institutions, which would result in the flow of money in the American economy. Some of the social and economic problems were that the regulations introduced by President Herbert and Roosevelt were too stringent and would not allow for risky endeavors. Therefore, there was a commercial outcry over financial performance as well as social problems stemming from poor economic performance due to the limited role of the banks.







